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GMAC Mortgage

Mty 6, 2009 Note: Plense ensurg the
- closing Agent Is provided
with a capy of this letfer.

Re:  Account Number:

"This {ettor will confirm our acceptance of e short peyoff on the abave reforanced prapsriy, Wao agteo to accapt the proceods
genarated by the $83,000.00 s is condition” purchass na full and final satlsfaction on the first morigage indebtedness on the
shove referenced proparly, This agrasment is subject to the following:

® Nat proceeds to be no Jess than §77,340.50
* SELLER TO NET ZBRO,

* This mansaction may not invelve 4 thivd parly who receives a deed prior to this olosing or after this closing and
bafore racordlng of the dead to the purchaser,

* PROCEEDS IN CERTIFIED FUNDS MUST BE EXPRESSED MATLED TO;

GMAC Mortpage, LLC

Atin: Losa Mitigation/Kirk Neuroth

3451 Hammond Aventie
Waterloo, 1A 30702

+ HUD-1 Saulamont Statemont MUST bo fixed 48 hourg bofore closing for approval, Pleage fax to (B66) 768-3788,

% The following closing costs have been approved and should not exceed the given amoeunt;

Commission @ 6% $5,100.00
Beltlament Fes §251.50
Title Insurance 564750
REconveyanos, Couritr, 180,00
Recording Fee

HOA Pueg & Faes 800,00
Pro Rated Taxes 867500

Any rodusction in tho approved olosing conts must be added 10 the not proccads,

% Beller to sign cnclosed $35,000.00 interest free nots,
# We will prepare o release of lien and send to tha title company for racerding,
Eserow to cloge on or before June 15, 2009,
¥ The attached dosuments need to be signed and refurned prior to closing,
# All escrow surplus and oredite MUST bo added to (ha nai procssds,
* The HUD 1 Soltlement staloment must e signed by buyers, sallers and saitlsment agent,

* Copy of proceed check and HUD1 settlement statemont muat be FAXED to our office (866)768-3788, within 24
hours of elosing, Any delay In the receipt of the documents will rasult in $100,00 fee per day along with the per diem
interest of 540,46 2ach day and any extension of the sloting date will require prior approval,
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If any of the above demands ave not met, the Net Proceeds will not be accepted and the satisfaction will be delayed
at your expenss,

Tha releage of the Tlen will be sent to the name and addrass of the title company you hava providad and that will conduat the
closing of the sale of the property, Flease nots that the relzase of the Hen will not bs sont out uniil the above procsads sre
received, It will then be their responsibility to ensure proper recording of the release of the ien,

~ A"Short" or "Negotinted" Payoff of your mortgage loan may have tax consequences. To determins if, or to what
extent, you have pny tax Hability, you are encouraged to contact  tax professional,

I you havs any quostions feel fres to contadt me at (319) 236-5438,
Sincaraly,

ouroth
Loss Mitigation

Attachmants




